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5 i 0 depreciation expenses (which is
P— . SlngJROC s WACC . Ronez Cl's ROCE driven by assets coming to the end

of their asset lives and increases in
mineral reserves on both islands).

Ronez CI’'s ROCE has grown consistently
over time, aside from in 2020 (which may

have been due to COVID)
The chart uses the WACC of Ronez’s

SigmaRoc WACC - [10.0 - parent company SigmaRoc as the

19.99%] comparator. SigmaRoc operates in

XJ several European markets and
therefore this figure reflects the

cost of borrowing across all
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In Guernsey, all three major product groups have grown their operating profit over time.
Ready-mix concrete has the clearest upwards trend in operating profit, from [ =
1 between 2021-24.

@ Plant hire costs ]
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Production costs of goods sold
(which includes shipping costs)
had the largest increase between

2021-24, between [ 3< intherange5-19.99% ]

In 2024, they accounted for 64% of
Ronez’s total operating expenses.

[3<

Labour costs increased inthe range 0 -4.99%
over the same period. They
accounted for 20% of costs in
2024.

Plant hire costs were the third

largest expense, [ 3< intherange O-
4.99% ] over the same period. They
accounted for 9% of costs in 2024.
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